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&EHQWUR GH &L-QFLDV %LROMWILFDV H GD 6
YLQWH DQRV GH WUDMHWQPULD QR ODI

2 &HOWR GH &I-QFADV URPJIIFDV H GD 6DVCH &&896 GD 8 QLYHUAGDGH 3UHVEMUDQD
ODANHQIH 830 FHBEWRX HP GHPDR WXV  DQRV GH WDVAMMUD HP  HYHOWR
UDQ DGR QR DXGMIUR 0 DANF DSKH QR FDP SXV 5HY * HRUH H 3WRID 0 DU $QQ
&KDP EHUDIQ  +LJIHQUSRQY $ FHUP QD WHXQX DXVRUGDGHV H P HP EWRV GD
FRP XQ.GDGH DFDG-P LFD SDUWD FRP HP RUDUGXDV G«FDGDV GH FRQMEXIGXR ¢ |RWP DEXR GH
SURI DMRQDLY GD VDYGH H DR GHVHQYROIP. HOR GR HOMQR

' XUDQWM D VRBIQGDGH R 9IFHSHWRUGD 830 3WRl ' U /XI] SREHUR 0 DUAQV 5RAKD
WHSUHVHOWBQGR R SHVRU 3WRI ' U 0 DURR 7X@R GH &DWR 9DVFRQFHBRY UHWDIRX D
LHBYeQAD GD XQGDGH DFDG-P LFD SDWD D IOMIXIG¥R  $JWDGHRHP RV D' HXV SRUFDGD
XP TXHYHP VH GHGEDQGR D HVALHYHUD KIWUD H ¢ TXHBN TXH HMR HVARLHYHQGR QHM
P RP HOR « GHH WHP D |P SRUNQAD FHBEWDUR &89% DSRQRX -£ R GLHRUGR &&896
3R ' U -DQ&DUR ' HRWHQ L GHWEBFRX R W QUIFDGR HVSHADOGD FHBEWEXR XP D YH
TXHRDQYHUEURGH  DORVQ¥R STGHWHUFRP HP RWIDGR HP D] ¥R GD SDQGHP ID
$OXP DV @GHDQEDV VP E«P FRP SDUMBDIDP LH®f - HV VRELH D WDMM(UD GR FHOAR $
H GLHRWD 3WRID ' WD %DM] 5HIIQD 3HHLD 6DHD DILLP RX TXH Q¥R « \u P DIV XP
FXUR « XP FRP SLIRP MR FRP D VRAHGDGH QR VHOWGR GH TXH D H FHOQHAD GRV
QRWRV FXURV VH 1D} DWDY«V GR WDEDBR GXIR 3DWDP [P HAWBUDTXL  DQRV GHSRLY «
XP RUX®BR IP HOR ( QFHUDQGR DFHUP QD R3WRI ' U -DQ&DUR' HRUHY LUAWDORX
R GIJDGR GD XQIGDGH H RV SWi[ P RVGHVDIIRV 2 HYHQR FRP HP RUD HWH WDEDBR « R
WP SR GH LHGMLP RV H SDUMBDLP RV FRP RV QRWRV DQWRV GILHRUHV TXH SDWDLDP
SRUDTXL ( DIRWD REDUSDWD R IXWR SDWD R TXH QuV YOP RV ID] HUQRV SWi[ IP RV
DQRV /HDP DIV


https://www.mackenzie.br/noticias/artigo/n/a/i/comemoracao-de-20-anos-do-ccbs-ressaltou-a-importancia-da-dedicacao-ao-trabalho

$OXQRV GH /LFHQFLDWXUD HP
ODFNHQ]J]LH FRQTXLVWDP EROV

$OQRV GR FXUR GH / IFHOADMWD HP 0 DWP £WD GD
8 QLYHUMGDGH 3UHVEMUDQD 0 DANHQIIH 830  IRWP
FROMP SOGRV FRP ER®DV GR 3RJWDP D GH-QIHADEXR ¢
([ WQWR GD 2 @ SDGD %4.DVGBILD GH 0 DIMP £WED GDV
( VROV 3VETDV 3%¢; 7 2% (3 LQEADWD GD &$3(6
HP SDUFHUD FRP R -QWIM\R GH 0 DWP £WD 3XWD H
$STDGD 0 3% 2V HAXGDOMV $XIXWR SRTXH GRV
6DQWRV GD | HWSD H * DEUHO' DQM &DZDP XWD
BHSSHOHW GD | HWSD IRWDP \HBARQDGRV SDWD
UHRHEHU ERODV P HODV GXUIDQM P HVHV H DwDU
FRP R W\RUHV P DWIGDGHV YROEGDV ¢ IRWP DE¥R GH
DOXQRV GD HGXFDE¥R EEVFD SUHP IDGRV QD 299 (3

$ SDUAASDE¥R GRV EROMBV FROQMEXIX SDWD R
|IRUBGHP HQR GD FRRSHIDE¥R HOAH R HOMQR VXSHURU
H D HGXFDE¥R EEMED SWRP RYHQGR D IRWP D&fR
TXDUIEDGD GH IXWUWRV SLIRIMARWIHV H LOFHOAYDQGR R
HOMOR GDO DWP EWFDHP \RGR R SDV

ODFNHQ]JLH UH¥»QH SURIHVVRUHV SDUD
HQOFHUUDPHQWR GR r VHPHVWUH GH

1R GD  GH MQKR D 8 QYHUAGDGH 3UHVEMUIDQD
ODANHQIH 830 SWPRYHX D 5HXQ¥R GH
(QFHUDP HQVR GR | WHP HWUH GH uHDQ DGD
OR $XGWUR 5X\ %DUERVD QR FDP SXV5HY * HRUH H
3IRD 0DU $QQ &KDP EHUDIQ  +LJIHQUSRY 2
HYHOR WHXQX GRAHOMV SDWD IDOU VREWH DV
SUQASDLY D& HV GHVHQYROIGDV DR ®QIR GR SHURGR
H FRORX FRP  DSUHVHQES HV GH DXVRUGDGHV HQAH
HDV R 5HWRU 3WRI ' U 0 DURR 7X@R GH &DWAR
ODVFRQFHRV R 9IFH5HWRU 3WRI ' U /X 5REHUR
0 DUAQV 5RFAKD R 3WRI /X * XIBHP H 3HQQDFFKL
' HARWH GD 6HAUHVIUD GH &RQWRGI $FDG-P IFR R 3t
SHWRU GH ([ WQWR H &XOWD 3WR ' U &BIYHURQ
3HHLD GH$® HGD R 34t 5HVRUGH * LDGXDEFR 3LR
0 DUFRV 1HSRP XFHOR ' XDUM D 3Ui 5HWRWD GH
3HVTXMVD H 3pV* IDGXDE¥R 353* 3WRID ' WD 0 DUD
&UMADD 7UIXHR 9H® 7H[HLD H D 3WRID -DQHWHM
NXKQMWMOQ CR &HOAR GH ([RHOQAD HP (QMQR H
$SUHQGIDIHP  7WDQMRWP DGRWD  &($7  TXH
FRP SDUMBDIDP  UHVX®BGRV H L[QIADWYDV HVADW.I LEDV
UHDARQDGDV ¢V UHVSHRRYDV £UHDV GH DIXDSFR



(VFROD GH (QJHQKDULD SURPRYH HQFRQWUF
FHOHEUDO¥R DRV VHXYV DQRYV

1RGD GHMQKR D8 QYHUAGDGH 3UHVEMUDQD O DANHQ IH 830 SRUP HR GD ( VVFRD
GH (QIHQKDUD (( UHDQRX R HYHQR &Di« GD 0 DQKY¥ FRP (P SUHVDV QR $XGIMUR
0 DA\ WDSKH QR FDP SXV5HY * HRUWH H 3WRID 0 DU $QQ &KDP EHUDIQ  + LIIHQUSRQY
FRP R SDUM GDV FRP HP RUIDG HV SHRY  DQRV GD ( VFR® GH ( QUHQKDUD $ LQIADWYD
HXQX  HSUHVHQEQMY GH HP SUAVDV  SDUFHLRV IQWMXARQDY H P HP ELRV GD
FRP XQGDGH DFDG-P IFD SDWD DSUHVHQU RSRUMQIGDGHV GH FRRSHIDEXR | RUBGFHU
SDUAHUDV H SWRP RYHU QHVEZ RINQJ HQAH RV SDUARSDOMV 2 HYHOR FRQRX FRP D
SUHVHQED GH DXVRUGDGHV GD XQLYHUMGDGH HOWH HDV R 5HVRU 3Rl ' U 0 DUR 7X@R GH
&DVAR 9DVFRQFHBY R 9IFH5HWRU 3WRI ' U/ X[] SREHUIR 0 DUAQVSRAKD R 3U1 SHVRUGH
([ WQWR H &XOXW 3R ' U &BIYHUIRQ 3HHLD GH $® HGD R GILHRU GD (VFRD GH
(QJHKDUD 3WRI 'U ODUFRRV ODWL H R JHHOM GR 3WRIJWP D 3DD 6HP SWH
0 DANHQ M 3WRI &UR $1P Ellk

7RQV GH %UDVLO H[DOWD D GL
P“WVLFD QDFLRQDO HP DSUHVH

1R GD  GH MQKR R DXGMUR 5X\ Y%DUERD GD
8 QYHWAGDGH 3UHVEMAUIDQD O DANHQIIH 830  OR
FDP SXV5HY * HRUHH3WRID 0 DU $QQ &KDP EHUDIQ

+ LJIHQUSRY WHAHEHX D DSUHVHQWIGYR 7RQV GH %4DMO
SURP RYIGD SH® 3 RVMMR / RFRP RWD HP SDUFHUD FRP
D &RRUGHQDGRUD GH $UM H &XOMXWD &$& GD 3
SHWRUD GH ([WOQWR H &XGXWD 35(& $EHUR DR
SYEGR H ¢ FRP XQGDGH P DANHQ IMP R HVSHEFX®
FH®IELRX D P YMFD EWDM®ILD SRUP HIR GH F&WFRV
GD 0 3%HP RP HQRV IOWP MEV SIRSRUARQDQGR XP D
H SHU=QAD SW[ P D H HQYROHQM DRV HVSHREIGRUIHV
“GHDQ DGR SHR P DHVAR 5RI«UR 6RKXIQGW R 3LRMMWR
/RFRP RWD DWMQGH PDV GH FUDQEDV  H
DGROMAHOMY HP VWXDE¥R GH YX@HWDELQGDGH VRADO
XWI DQGR R HOMQR GD P ¥MFD FRP R |HUDP HQW GH
WDQV RWP DE¥R VRADO/ HD P DIV


https://www.mackenzie.br/noticias/artigo/n/a/i/tons-de-brasil-celebra-a-riqueza-da-musica-nacional-no-mackenzie

ODFNHQ]LH SURPRYH DFROKLPHQWR SDUD
SDLV H UHVSRQVEYHLY GXUDQWH YHVWLEXODU

1RGAD GHMQKR D 8 QYHUGDGH 3UHVEIMWUDQD
0 DANHQIH 830 SWRP RYHX R $ FR&LP HQVR DRV

3DV H 5HVSRQVEYHY GRV 9HWIEXDQGRV QR
PSXY 5HY *HRUH H 3WRID 0DU $QQ
&KDP EHUDIQ  +LJIHQUSRQY RIHHHQGR XP D
SWIRILDP D&¥R  HVSHADO SDWD  WHRHSARQDU
IDP LIDUHV HQTXDQWR RV FDQGIGDRY UHDQ DYDP D

SIRYD 2 HYHQR FRQRX FRP DSUIHVHQWIGFR GR
FRUWDOGD &RRUGHQDGRUD GH $UM H &XOXID &$&

HWEQGHV GH GLLHHOWMV £UHDV GD 8 QIYHUMGDGH H
YMVV JXIDGDV SHBR FDP SXV FRQGX]IGDV SHR
&HOAR + MMUFR H &XEXWDO0 DANHY[ IH &+&0  $
IQFEDWYD HRWERX R FRP SLRP MR GD LOVMMXICKR
FRP XP D IRWP D&¥R KXP DQIDGD H DFRBHGRWD
SIRSRIARODQGR DRV~ SDUAASDQWV D
RSRUMQIGDGH GH FRQKHAHUP DIV VREWH D KIMMUD
RV VHUYIEGRV H RV YDBRUHV GR 0 DANHQ IH 2 QRWR
GHHR « TXH RV IIBRV GHWHV SDUAASDOMV
ITXHP DTXL TXH HBV VHDP YMRURWRV QR
YHMEX® GMHRS5HWU 3R ' U0 DUR 7XAR GH
&DVWAR 9DVFRQAH®RV / HD P DIV

7\OHU &RZHQ DEUH )URQWHLUDY GR 3HQVDP
VREUH LQRYDO¥R WHFQRORJLD H HFF

1RGD GHMQKR D8 QYHMGDGH 3UHVELMUDQD 0 DANHQ IH 830  UHAHEHX D DEHUAXLD
GD 7HP SRUWDGD GR ) LRQVLLDV GR 3HQVDP HQVR TXH FRQRX FRP D SDUAASDEXR
GR HFRORP W QRUM DP HUFDQR 7\ GU &RZHQ 5HDTQ DGR QR FDP SXV 5HY * HRUH H
3WRID 0 DU $QQ&KDP EHUDIQ  + LJIIHQUSRQ R HQFRQAR SWRP RYHX LH®[ - HVVREWH RV
GHVDIIRV GR P XQGR FROMP SRWQHR DERUEDQGR WP DV FRP R LQM®-QAD DUMIEDO
IORYDE¥R GHMIXDTDGHV H WDQMRWP DS HY HARQTP LFDV ' XWDQWM D SDBMAD &RZ HQ
GHWIFRX DDP EIE¥R DP HQRUD H R WDEDBR FREMIYR FRP R P RVRUHV GH RSRUMQLGDGHV
H SLRIUHWR VRADO/ HD P DIV


https://www.mackenzie.br/noticias/artigo/n/a/i/tyler-cowen-abre-temporada-do-fronteiras-do-pensamento-com-reflexoes-sobre-economia-em-um-mundo-complexo
https://www.mackenzie.br/noticias/artigo/n/a/i/acolhimento-transforma-espera-do-vestibular-em-experiencia-de-integracao
https://www.mackenzie.br/noticias/artigo/n/a/i/acolhimento-transforma-espera-do-vestibular-em-experiencia-de-integracao
https://www.mackenzie.br/noticias/artigo/n/a/i/acolhimento-transforma-espera-do-vestibular-em-experiencia-de-integracao
https://www.mackenzie.br/noticias/artigo/n/a/i/acolhimento-transforma-espera-do-vestibular-em-experiencia-de-integracao
https://www.mackenzie.br/noticias/artigo/n/a/i/acolhimento-transforma-espera-do-vestibular-em-experiencia-de-integracao

SURJUDPD GH 9LVLWDV GR ODFNHQ]JLH DSU
XQLYHUVLWEULD D HVWXGDQWHYV GR HC

(QMHRVGDV GHDEUCH GHP DR D 8 QYHUGDGH 3UHVEMAUDQD 0 DANHQ] IH 8 30
DO RX R 3WRIWDP D GH 9IMVDV 6HX FXUR VXD SWRIMAHR LQADWD YRGEGD D
HWXGDOMV GR HOMOR P «GIR IQMHWDGRY HP FRQKHAHU RV FXURV GH JUDGXDEXR H D
L LDHVAKWILD GR FDP SXV 5HY * HRUH $6{ DQGHUH 3WRID 0 DU $QQ &KDP EHUDIQ
+JIHQUSRY ' XWDQM DV DWNGDGHV RV SDUARSDOWY WHDP D RSRUMQIGDGH GH
YLYHQRDUD LRWOD DFDG-P IFD FRQYHWDUFRP  SWRIHAVRUIHV  HVFOUHRHU GYAMGDV VREWH DV
£UHDV GH IQMHAWH H DO DU XP  \RXU SHR &HQAR +MMUER H &XOXIDOO0 DANHQ H
&+& DRP GH FRQKHAHU DV GHP DIV IQWBDS HV GD XQYHUMGDGH $R ®QIR GD
SWRILDP D&¥R FHQWQDV GH YMVBQMY SDADLDP  SHD LOVMWXIEKR
3DWDRIOIFH5HWRUGD 830 3WRl ' U/ XI] 5REHUR 0 DUAQV5RAKD DS HVFRP R HWD \WR
IXQGDP HQWELY SDUD DSLR] IP DU RV NRYHQV GDV SWRIMV: HV TXH SUAWMQGHP VHIXW <
IP SRUBQWM P RAWDUSDLD HAWHY DXQRV DV £UHDV TXH HBNV ¥R DDU SRUP DIV TXH HBV
M WIQKDP FHURVIQIRWP DS HV « IP SRUBQWM P RVADUQD SEWED  LHYHBRX

2 FRRUEHQDGRUGH 3WRFHWRV 6HBMYRV 3Rl ' U 0 LORQ 3LIQDDUL VP E«P  GHMBFRX D
IP SRUNQAD GH DEUUDV SRUV GD XQYHMGDGH SDUD TXH RV HAXGDQW FROKHEDP DV
IOWDDS HV H G/MGDV £ D FRRUGHQDGRWD GH 5HDG HV 3YETDV H
&HUP RQIDO3WRID ' WD / XADQD 6DEEDGIQL IMADERX TXH D IQIADWYD DX] LID RV RYHQV
HP XP P RP HOR GHAMYR GH HVFRBD SIRIMRQDO 2 SWRIWDP D WP FRP R REMMYR
DX[ LIDU RV DAXQRV GR HOMQR P «GIR QHWH P RP HOR WR GLHOTXH « HVAREHU D
SWRIMAR DTXLHBN SRGHP WUXP D H SHU=QAD SU«YID GD YIGD XQLYHUAVEUD  LHYH®RX
2V YMVEQMV GHP ROMADIDP  HOMMDWP R FRP D H SHU-QAD H FRP SDUMBDIDP VXDV
H SHABWDV HP  LHDE¥R DR IQIUHWR QD XQIYHUMGDGH ( WMU 9YDUHR  IQMUIHWDGD QR
FXUR GH 3VFR®JID DILLP RX TXH D IOMMIEYR VHP SUH IRL VXD SUQASDOHVARED (X
HWRX SHVTXIVDQGR P XIMR VRELH R FXUR H HOAWDUQR 0 DANHQ] IH VHP SWH IRLP HX P DIRU
GHVHR -£ 0 DUD ( GXDUED YHQDWY GHVFRX D LOVSILDEYR | DP LGDU SDUD VHIXWU FDUHLD
HP ' WHWR 0 HX SDLHWYGRX ' WHWR DTXLH HX P H IQVSILH.H VBP E«<P  TXHR VHIXWU
HAH FDP IQKR "WD® 3DE® GH 6RX]D WP E«P HBRJIRX D GIYHUGDGH GH FXURV
RIHIHAGRV SHD XQYHWGDGH 3DWD' DQHOGH 3DX@ FRRUEHQDGRUDGMQWR GH 3LIRFHWRY
BHBMYRV R SURILDP D UHSUHVHQD R SUP HLR FRQVR GH P XIMRV I X\WXLRV DXQRV FRP D
YIGD XQYHUMVBUD 1 uV SHIAHEHP RV TXH HWDV YIMMVBV \WR QHFHWEUDV SDUD P DQWMUDV
SRUMV DEHURV H FUDUXP GERIRFRP RVQRWRVIXWRVDXQRV /HDP DIV


https://www.mackenzie.br/noticias/artigo/n/a/i/programa-de-visitas-aproxima-estudantes-do-ensino-medio-da-realidade-universitaria-no-mackenzi

ODFNHQ]JLVWD FRQTXLVWD SU-
WHFQRORJLD VXVWHQWEYHO ¢

$ SHVIXMDGRWD X@H $QQH %UDXQ GR -QUMIMR
ODANHQIIH GH 3HVIXMV HP  *WIHR H
1 DORMFQRBIIDV 0 DANF DSKH H GRXVRWDQGD HP
(QHKDUD GH O0DWMUDY H 1DORWFQRBRIID GD
SQYHWMGDGH 3UHVEMAIDQD O DAHQIIH 830
LOMIURX D HTXISH SUHP IDGD FRP R VWALFHLLR OXJDUQD
| HGIG¥R GR &ROFXUR &%& -QRYDE¥R H
EXWHQVDELDGDGH GXWDOM R ( QFRQWR -QWUDDARQDO
GD -QGY/AMD GD &ROMKGEFR (1-& 2 SIRWMR
%R38 * DHOR IRL GHVHQYROIGR SDID \RWDDU D
IP SHP HDEIQIDE¥R QD FROMXER HRYIO P DIV
VXWMMQEYHOH GXIEYHO SRU P HR GD FRP ELQDE¥R GH
SRIXUMBQR YHIHVBO¢ EDVH GH p®R GH P DP RQD H
GHUIYDGRV GH JWHQR 3DD D FRP XQGDGH
PDANHQMB R WHRQKHAP HOR QR FROFXUR GD
&aP DD %4.DVBILD GD -QG/AMMD GD &RQMKEFR 89%6&
HYIGHOAD D IRWED GD SHVIXMWD GHVHOYROIGD QD
IOMIXIG¥R H VXD FDSDAGDGH GH FRQMEXW SDWD
GHVDIIRVQDARQDY FHBEWRX / HDP DIV

$OXQDV GR ODFNHQJLH FRQTXLVWDP SU-PLR
GRFXPHQWEULR VREUH VXVWHQWDELOL¢

$V DXQDV GR FXUR GH 3XETAGDGH H 3LRSDIDQGD GR &HQWR GH &RP XQUIFDE¥R H / HADV
&& GD 8 QYHUAGDGH 3UMVELMUDQD 0 DANHQ IH 830 FRQTXIMALDP R SUP HLLR XJDU
QD FDVIWIRUD ' HWIOR 6XWHQVEYHOGD | HGLE¥R GR ) HWIYDOD HIDFIVIHV 6KRUN RFV
FRP XP GRFXP HQ®EUR VREWH R 3LRMMVR 3D 1S~ LQIEDWYD GH UHPXSHUDEXR DP EIHQEBOQD
LHII¥R FHQWDOGH 6¥R 3DX® $ DWIGDGH H WQMRQMB UHADV D DWDE¥R GH ( GXDUGR
3DIDP R 3D0]L IGHDQ DGRUGR 3LRWMR 30 1S~ UHVSRQVEYHOSHR SOOWR GH FHUFD GH

P LCP XGDV QDWYDV GD 0 DI $VB@QAFD HP £UHDV XUEDQDV GHIWDGDGDV $ SUIRGXEXR IRL
RUHQWGD SHR 3Rl ' U 7KIDJR &R H UHDT} DGD SHDV HAMXGDQWV $QD / DXUWD 7R\ DP D
GH &DUDBR +HRIMD * DBIQL GH 6RX] D VDGRWD 3HHLD ) LHLH / XDQD ) HUD] 0 RWDHV
0 DFKDGR H-} DEH@/ XAQGD GH2 Q/HLD / HDP DIV


https://www.mackenzie.br/noticias/artigo/n/a/i/estudantes-do-mackenzie-conquistam-premio-internacional-no-festival-megacities-shortdocs
https://www.mackenzie.br/noticias/artigo/n/a/i/pesquisadores-mackenzistas-sao-premiados-por-solucao-sustentavel-de-impermeabilizacao-com-grafeno

&RUR 8QLYHUVLWEULR ODFNHQ]JLH DSUHVHQW
GH /LPHLUD HP UHFLWDO HVSHFLD!

1RGD GHPDR R &RWRR 8 QYHUVEUR 0 DANHQ] IH DFRP SDQKDGR SHD 2 UM XHWAD
BIQTQID GH /[P HID IHDQRX R &RQFHUR &RWOBIQITQIFR  $EHUXWD 7WEJLFD H
1'QH GH %WDKPV H 7H ' HXP GH %XFNQHU QR DXGMIUR 5X\ 9%DUERVD GD
8 QLYHUMGDGH 3UHVEMMUDOQD 0 DANHQIIH 830 QR FDP SXV 5HY * HRUH H 3WRID 0 DU
$QQ &KDP EHUDIQ  + LJIHQUSR®/ 2 WDQ] DGR SHD 341 5HWRUD GH ([ WIQWR H &XOXD
35(& SRUP HR GD &RRUGHQDGRUD GH $UM H &XOMWD &$& R UHAMBOFRQWX FRP D
UHJ-QAD GR 0 DHVAR 3DUAYDOO pGR® H DSUHVHQURX DR SYETFR WV RELDV P DUDQWMYV
GRV FRP SRMRUHV -RKDQQHV %4.DKP V H $ QURQ %AXANQHU HP RARQDQGR RV HVSHRVBGRUHV
FRP D XQ¥R HOAH FRIR H RUIXHVAD HP XP D DSUHVHQE¥R DEHUD ¢ FRP XQIGDGH / HD
P DV

&§XOWR OHQVDO GH *UDWLG¥R GHVWDEFD D
LPSRUWeQFLD GD IDP OLD

2 &XOR 0 HOVDOGH * UMGYR UHDQDGRQRGD  GH
PDR QR FDPSXV 5HY * HRUH H 3WRID 0 DU $QQ
&KDP EHUDIQ +UJIHQUSRY GD 8 QLYHUAGDGH
3UVEMUIDQD ODANHQIH 830 FRP R WPD
)DP @D 5DJHV H $WDV HXQX D FRP XQGDGH
PDANHQM® HP XP PRPHQR GH FHBEWGR
PYMED H LHB[{¥R &RQGX]IGR SHR &KDQFHBU GR
0 DANHQIH SHYHHQGR SREIQWRQ * DQIHLR R
HOFROAR GHWEFRX D [P SRUNQAD GD IDP D FRP R
IXQGDP HQR SDWD D IRWP D&¥R KXP DQD H SDWD D
WAHGDGH ¢ O] CGR 6DPR ' XWDQM D
P HODIHP R FKDQRHBU DERUGRX R SDSHOGD IDP D
QD WDQW MHR GH YDBRUIHV QR FXIGDGR HQOWH
JHDS HV H QR IRUBBHP HQR GRV Y OFX®V DIHWYRV
DAP GH UH GMUVREWH RV GHVDI LRV HQI LHQWBGRY SHDV
|DP DV QD FRQMP SRWDQHGDGH $R 11QDO LOPHQWYRX
RV SUMVHQMV D YD®U] DUHP D FRQYLY-QAD | DP LGDUH D
SUHVHUYDUHP  SUQFSIRV HWHQADLY SDUD DV I XWLDV
JHDS HV_/HDP DV



ODFNHQJ]LH UHDOL]D (GX0ODW FRP IRFR Q
GD -$ QD HGXFDO®¥R

1RGD GHPDR D)DFX@DGH GH &RP SXVBEXR H -QIRWP £WD ) &— GD 8 QYHUAGDGH
3UHVEMAUDQD 0 DANHQ IH 830  UHD@ RX D VHIXQGD HGLE¥R GR ( QFRQWR 0 DFNHQ] H
GH ( GXFDGRUHV GH 0 DWP £VIFD ( GX0 DW QR FDP SXV5HY * HRUHH3WRID 0 DU $QQ
&KDP EHUDIQ  + LJIHQUSRT WHXQIQGR SWRIHWRUHV GD ( GXFDE¥R YEMED H GR ( QMQR
6XSHURU D@QP  GH HWXGDQWAV GH / LEHQADWD H 3pV* UDGXDEXR SDUD GHEDWU SLEWFDV
H GHVDI RV FRQMP SRUEQHRV GR HOMOR GD P DWP £WHD &RP IRFRQRWP D ' D VDD GH
DX® ¢ -QMO-QAD $UVAIADO R SRGHU GH SHQVDU P DMP DAFDP HOM D FRQIHU-QAD
SWRP RYHX LH®f - HV VREWH R SDSHOGD -$ QD HGXFDE¥R H RUEDQGR D WFQRRIID FRP R
|HULDP HQD GH DSRIR DR VHUKXP DQR ' XWDQWM R HYHQR HVSHADOAMN GHMEBFDUDP D
IP SRUNQAD GD IRWP DE¥R FRQOWOXDGD GRV HGXFDGRUHV GD DSUHQG DIHP FROWEQM H
GD FROWAKEXR GH QRYDVP HRGR®JIDV GHHMOQR / HDP DIV

'XR %UXFROL 'LQL] DSUHVHQ
P“WVLFD HUXGLWD EUDVLOHLU

1R GD GH PDR D 8QYHUGDGH 3UHVEMWUDQD
0 DANHQIH 830 UWHRHEHX R WHFLYDO JUDWLVR ' XR
WXFRQ ' LQ] UHDQDGR SHR &HQAR GH 0 YMED
% DVMGILD &0 % HP SDUFHUDFRP D &RRUGHQDGRUD GH
$UM H &XOXWD &$& H D 341 SHWRUD GH ([ WIQWR H
EXAMWD 35(& OR $XGWUR (VRO $P HUFEDD QR
FDP SXV5HY * HRUHH3WRID 0 DU $QQ &KDP EHUDIQ
+LJIHQUSRQY 2 HYHQWR IRLGHGIFDGR ¢ P YMFD HXGMD
ELDMBILD FRP REUV GH FRP SRRV FRPR
/HRSRGR 0 LX«] 2WDGR /DFHGD &DP DUR
*XDUWDHL H +HWU 9la/RERV )RWP DGR SHR
YIRIDWB ) £EIR %4 XFRQH SHD SIDQMB 5RVDQD' 1Q] R
GXR WH/OH TXDWR DQRV GH WDMMWUD DURMED H
UHFRQKHAP HOR HP [P SRUBQWA [ HVMRYDLY H VDDV GH
FRQFHUR GR SDV ' HVGH D SWRIWP DE¥R GR
&0 % « UHDQ DGD QR $XGWUR (VFR® $P HUFDQD GD
830 FRP DSUHVHOWOS HV TXH IOMIWDP D WP SRWDGD
FX@UDDR BQIR GR DQR / HDP DIV



ODFNHQJLH %XVLQHVV :HHN UH%QH JUDQGHYV
QRPHV GR PHUFDGR H GD LQRYD®¥R

(QMHRVGDV H GHP DR RFDP SXV5HY * HRUH
H 3WRID 0 DY $QQ &KDP EHUDIQ GD 8 QLYHUAGDGH
3UHVEMAUDQD 0 DANHY IH 830 WHRHEHX P DIV XP D
HGLG¥R GD 0 DFNHQIH 9XMOHW : HHN  HYHOWR
SIRPRYIGR SHD (PSUWD YQRU 0 DANHJQIH
&RQVXORUD (-0 & HP SDUAHUD FRP R &HQWR GH
&I-QADV 6RADLY H $STDGDV SDUD SLIRSRUARQDU DRV
DOXQRV XP D H SHU-QAD HWOFOWH YROEGD DR
GHVHOYROIP HQR SRIMRQDO' HVWAQDGD DRV DXQRV
GR &HOAR GH &-QADV 6RADY $STDGDV &&6$ H
VP E«P DR SYE@R H WLOR D SLRIWDP DE¥R RARUHX
QRV SHURGRV P DMWOR YHVSHUMOR H QRWMUR
RIHHHFHQGR XP D RSRUMQIGDGH GH FRODR GLHR
FRP JWDQGHVRUDQ] DS HV GH GLYHURV\HIP HORV $
SWIRIP DE&¥R FRQMX FRP D SDUMASDE¥R GH
HP SUMVDV FRP R &DOMQ . B1Q 5HFHWD ) HGHWDO 9%DQFR
BRIMD 3XPD /RIJL' X[ :3 IOF 6DP VXQJ 1 DMWD
&RUQMIDQV $P EHY 6SRW\ 1 HWKRHV &RFD&RD
YRFD5RVD &D] « 79 1 DADQHP XMR P DIV

&XUVRV GH -RUQDOLVPR H GH &LQHPD GD 83
([SRFRP 6 XGHVWH

1RGD GHP DR RVFXURV GH-RUDOP R H GH &IOHP D H $XGIRYIVXDOGR &HQAR GH
&RP XQUIFDE¥R H/ HADV GD 8 QLYHUAGDGH 3UHVEMUDQD 0 DANHQY IH 830 \VH GHWIDFDLDP
QD ([ SRFRP 6XGHWH SUQASDOSUHP IDE¥R HWGDQWOGD £UHD GH FRP XQIFDEXR
QR SDV $RWGR  WDEDBRV IRUDP [IQDOAMN HP  FDWMIRUDV H AQFR GHBV |IRWDP
WHFRQKHAGRY FRP R RV P HERUHV GD WHII¥R 6XGHVM JDIDQAQGR YDUD QD HMESD
QDARQDOTXH VHE UHDG DED HP VHWP ELR QD 8 QLYHUAGDGH &DW @D GH %DVID 8 &%
3DWD R FRRUGHQDGRUGRV FXURV 3R ' U +XJR GH$® HGD +DULV R UHVXGEGR LHRWED
D H FHOQAD GD IRWP D&¥R RIHHAGD SHR 0 DANHY IH H HYIGHQAD R SRWIQRDOGRV
HWXGDOMV H SLRIHWRUHV QD SURGXE¥R GH WDEDBRV DFDG-P IFRV GH DO TXDAGDGH
/HDP DIV



ODFNHQ]LVWDV SDUWLFLSDP G
EOEXP GD &RSD GR 0XQGR

2V H DOQRV GD 8QYHUMGDGH 3UHVEMAUDQD
0 DANHQIH 830 ) HUODQGD &UH@H 0 LORQ ) ILP IDQR
TXH SDUMASDUDP GD FUDGFR GR £EXP  GH ILIXUQKDV
GD &RSD GR 0 XQGR GHDP XP D SDBMAD VREWH D
SIRGXE¥R QR KD® GD ) DFX@DGH GH $UTXMAXMWD H
8LUEDQMWP R )$8 ' XWDQW R HYHQR UHDT DGR QR GID

GHP DIR D DUMXIWAD ) H.ODQGD &UHM GHWIFRX TXH
VXD IRWP D&¥R QR 0 DANHQIH IRL 1XQGDP HQWO SDUD
GHVHOYROHU KDEIIGDGHY GH JHWWR H FRRUGHQDEXR GH
SIRMWRV DQP GH GHMEFDU R SDSHO HVADWJIER GR
04 DMOQD SURGXE¥R GRV £EXQV SDWD D $P «UFD / DAQD
(@VBP E«P H STRX TXH D IGHQAGDGH YIVXDOGR £EXP
| RLIQVSILDGD SUQASD® HQM QDV FRUHV GRV SDVHV VHGH
GD FRP SHWE¥R £ R SXECAMEUR O LORQ ) LLP IDOR
LHBP EWRX FRP R D | DFX@DGH GHVSHURX VHX LOMUHWH
SHR PDINAMQJ HVWSRUMWR H HSTRX TXH R
SOQHDP HQR GR £@XP FRP H&D ®JR DSUV R IIP GR

FDP SHRQDR DQWMURU HQYROHQGR HTXISHV JREDY GD
3DQIQLDR ®QIR GH TXDWR DQRV / HDP DIV

3DOHVWUD DERUGD RSRUWXQLGDGHV GD
~QWHOLJ-QFLD $UWLILFLDO SDUD 30(V

$ ) DFX@DGH GH &RP SXVBER H -QRWP £WD )& GD
8 QLYHUAGDGH 3UHVEIWAUDOD 0 DANHQI IH 830  UHD@ RX
PDV XPD HAGR GR $— 7DOV 0 DANHQIH HYHOWR
YROBGR ¢ GMVFXWAKR GDV SUQASDY WQG-QADV H
DSTDO HV GD -QMD-QAD $UNIADO QR DP EIHQM
FRIBRIDAYR &RP R WP D (MWAUDWJIID GH -$ SDWD
3HTXHQDV H 0 «GIDV (P SUAMDV 30 (VR HOFROWR
UHXQIX DV HVSHADQABV 7DWDQD 2 QHLD H HRXWYD FRP
DP SO H SHU-QAD HP GDGRV WFRV H $ H 3DXD
7HP SHDDW/ WHHU-QAD HP $(2 * (2 QHXWRA-QAD
DSGFDGD QHXWRP DINHWQJ H -QMD-QAD  $UAILFDO
' XUDQW DV SDBMADV IRWDP  DSUHVHQBGRY FDP IQKRV
SUWRV SDID D DGR&¥R GD $ QDV HP SLHVDV
GHWIFDQGR VHX SRWIQADO SDUD DXP HQBU UHRHVV
LHGX] WURXVAWRY RSHUIDARQDLY H DSUP RUDUD VRP DGD GH
GHAV: HV EDWHDGD HP GDGRV $ LQIHDWYD LHRWERX R
FRP SLIRP MR GD XQYHUMGDGH FRP D IQRYDEYR
WFQRQJIED H D SUHSDIDE¥R SDWD RV GHVDIIRV GD
WDQM RWP DE¥R GLIMBO/ HD P DIV



"-RUQDOLVPR GR ODFNHQJLH SURPRYH HQFRQW
UHI%JLR HP 6¥R 3DXOR

1RGD GHP DR RFXUR GH-RUDDDP R GR &HQAR GH &RP XQUIFDE¥R H/ HAWDV &&/ GD
8 QLYHUAGDGH 3UHVEMUDQD 0 DANHQIH 830 SWRP RYHX QR FDP SXV 5HY * HRUH H
3WRID 0 DU $QQ &KDP EHUDIQ  + LJIHQUSRQ D WUFHLD HGIE¥R GR HYHQR 6¥R 3DX@®
SDLD VRGRV D FRQWIEXIE¥R GH WHIXJIDGRV H LP LJUDQWAV SDWD D QRWD FIGDGH $
IQFADWD WHXQIX WHIXJIDGRV H [P LJIWLDQWY SDID GHEDWU IQMUPXOXIDIGDGH  GILHVRY
KXP DQRV H GHVDI LRV HQl LHQVBGRVY QD FDSIVBOSDXQAMD FRQBQGR FRP D SDUAAISDE¥R GDV
DWWV + RUMOVH 0 EX\L /DXWD ' 1Q] 9HOVTXH H 6KRIRID ) DUDKP DQG 2 WDQ] DGR
SRUDOXQRV GR kWP R VHP HVIAH GH -RLODDP R VRE RUHQWEYR GD 3LWRID ' WD 3DWHD
3D[¥R R HOFROAR LOMIRX R SLIRMMR @GHWDGR SHD 3WRID ' WD ' HQWH 3DIHR VREWH
GIVFXU/RV IHDARQDGRVY D UH XJ DGRV QR %4.DVICH QD) LDQED / HD P DIV

830 SURPRYH HYHQWR HP KRPHQDJHP DR
FHOQOWHQEf£ULR GH OLOWRQ 6DQWRYV

1RGD GHPDR R &HOAR GH ( GXFDSFR ) I®WRIID H
7HR®IID &()7 HP SDUFHUDFRP R* LXSR GH ( WMGRV
'D -QO-QAD +MMUED ¢V &RQMEXI© HV GH
3HORQDIHQV QD ' HVFROMKG¥R GR S5DAVWPR GD
8 QLYHUAGDGH 3UHVEMUDQD 0 DANHQI IH 830 UHD@ RX
R HYHOR 0 LORQ 6DQVRV DORV 8P JHUJWDIR
GR 6«FX® : : — 2 HOFROAR UHDQ DGR QR $XGMMUR
0 DA\t WDSKH  LHXQIX HVSHADDARV SDID GVEXWJ R
GUDGR LQMBPXDOH D DMDIGDGH GR SHQVDP HQR GH
0 LORQ 6DQRV $ SLRIWDP DE¥R FRQWX FRP  SDBMADV
GR 3R ' U $GORQ -R% 0 RIHLD GD ) DFX@DGH GH
"WHWR )' U HGD3WRID ' WD : DBMD YDWAD 0 LIXHO
GD 8 QLYHUAGDGH ( WDGXDOGH &DP SIQDV 8 QEDP S 2

HYHQR SDID FHBEWSYR GR FHOMQEUR GH 0 LORQ
6DQWRV LHSUAVHOWD P XIVR P DIV TXH XP D KRP HQDUHP

DFDG-P LIFD 5HBP ELWDUO LORQ 6DQRY « R FDP LOKR TXH
SURP RYH D FRQVA-QAD VRADCH LH ®f ¥R FROMYD VREWH
R %ADMOTXH WP RV H R TXH TXHHP RV FRQMXLW
DSRQWX D SLRIHAWRLD



ODFNHQ]JLH %XVLQHVY :HHN $0O
UHYZQH FRPXQLGDGH H HVSHFL

(QMHRVGDV H GHP DR R FDP SXV5HY %RDQHIHV
SIEHIR  $GKDVI®I GD 8 QYHUGDGH 3UHVEIMWUDQD
ODAMNHJIH 830 \WHGERX PDV XPD HGE¥R GD
0 DFNHQ] LH 9%6XMOQHW : HHN HYHQWR JUDWWR H DEHUR
DR SYE@R TXH WHXQX SDOMADV H SDIQ«LV VREWH
FDUHLD HP SUHHQGHGRUWP R H RV [P SDRRV GDV QRYDV
WFQRBJIIDV FRP  GHBTXH SDUD D -QM@ ~QAD $ UAILADO
$ QDV LHDS HV GH WDEDBR H QRV P RGH®V GH
QHIPAR $ SWRIWDP DR FRQMX FRP SWRIMMRQDLY GR
P HFDGR SWRSRUIARQDQGR DSWHQG DGR QHERINQJ H
WRFD GH H SHU=QADV VREWH WIQG-QADV H GHVDIIRV GR
XQYHUR FRISRIDWR $V H® - HV GAWBFDUDP WP DV
FRPR HP SUHHQGHGRUWP R GJMIO FRQMXGFR GH
FDUHLD @HDQEDHP FHQEURVFRP SGf RVH P DINHWE]
GJMIO FRP  IRFR QDV WDOMRWP D& HV GR P HUFDGR
IORYDE¥R DGDSWELOEDGH H WQG-QADV GR DP ELHQOM
RQ@H /HDP DV

(VWXGDQWHY GR ODFNHQ]JLH FRODERUDP S
OHL GH -XVWLG®D 5SHVWDXUDWLYD

2V DXQRV GR FXUR GH ' WHWR GD 8 QIYHUAGDGH 3UHVEMAUDQD 0 DANHY IH 830 GR
FDP SXV5HY %RDOHUHVSIEHIR $GKDYIQ SDUAASDDP GD HDERWEXR GR SURWMR TXH
IOWMIMIX D 3ROIFD 0 XQLFLSDOGH -XWIED 5HWIDXIDVYD HP %DUXHLL DSLRYDGR SRU
XQDQIP IGDGH SHD &oP DD 0 XQHASDO $ IQADWD @GHIDGD SHR YHUHDGRU 6lOMR
0 DFHGR |RL GHVHQYROIGD SHR 1 YFOR GH 3WEWDV -XUGDV FRRUGHQDGR SHD 3LWRID
' D 7H® D5RAKD/ IMRZ VWL FRP  DSRIR GRV DXQRV QD SHVTXIVD H HDERWDEXR 2 SIRMVR
DSLRYDGR QR GD GH P DR FRQRX FRP DSRIR GR |DAQECRUG OIR -RVk 6DQWRV H GR
* KSR * HWRU 0 XQUEFLSDOGH -XVMAED 5 HWEXUDWYD FRRUGHQDGR SHD MTD ' WD ' DQHD
1 XGHIP DQ * XLIXHW HDO $ LOIADWYD LHRWED R SDSHOIRWP DWYR H VRADOGR FXUR GH
' IUHVR GR 0 DANHQ)| H $ SKDYIE QD FROVKE¥R GH SRONFDV SYEQFDV P DIV KXP DQJ DGDV
TXHGDRIXHP FRP DV QHFHWIGDGHV GD SRSXME¥R H STARX D SLRIHWRWD / HD P DIV



ODFNHQ]JLH SURPRYH SDOHVWL
*DOY¥R VREUH FL-QFLD H SRO

1R GD GH PDR D 8QYHUMGDGH 3UHVEMAUDQD
0 DANHQIIH 830 WHAHEHX R 3WRl ' U 5IFDUCER * DO¥R
SDOD D SDBMAMD  &-QFID H  SROWFD
GHVHOYRQOLP HQVR DXVRQRP ID H VRFIHGDGH QR
FDP SXV5HY * HRUHH3WRID 0 DU $QQ &KDP EHUDIQ

+LJIHQUSRWY 2 HOFROAWR SWRP RYIGR SHR 1 ¥FOR GH
(VWXGRV $YDQEDGRV 1($ SWRP RYHX WHO®{ - HV VREWH
A=QAD GHVHQYROP HQWR QDARQDOH RV GHVDIIRV SDUD
XP D VRAHGDGH P DIV FUWED H IQRYDGRWD GHWEFDQGR R
SDSHCHWDWJLFR GD SURGXE¥R AHQWIFD  ( X DAKR TXH
« D WURHLD RX TXDUB YH TXH HX GRX XP D SDBMAD
QR 0 DANHQ IH H « VHP SWH P XWR DIWDGEYHO GIWH R
SDBMADQM (X TXHIR TXHR 1 ($ \WDJID SDUD FDGD XP
GH QuV DTXL YRJHV TXH SRWDP IQFRP RGDU D QRWD
P HOM R QRWR FRWDEXR DFHUFD GDV WDQMRWP DS HV
TXHR QRWR SDV GHYHE SDWDU VRELHWGR QR FDP SR
GD HGXFDE¥R H FRP R MR GHYH VHU FROMGHDGR SHD
QRWD XQLYHMGDGH DSRQRX R5HWRU3WRI ' U 0 DUR
7X@R GH &DVAR 9 DVFRQFHRY

$OXQRV GR ODFNHQ]JLH UHWUDWDP D
UHDOLGDGH GD UHFLFODJHP HP PRVWUD

$ HSRVGFR IRRIWEIED 2 5DWUR +XP DQR GD
SHFLF@IHP  SWRGX]IGD SRU DOXQRV GR WHIXQGR
VHP HMAH GR FXUR GH -RUDDDP R GD 8 QLYHUMGDGH
3UMVEDMMUDOD O DANHQIIH 830 GMEFD D
UHVSROVDELOEDGH VRARDP EIHQWO H D IRWP DerR
KXP DQWAED SRU PHR GH XP HQWDIR GRFXP HQWO
VRELH R XQYHUR GD LHAFQUHP ' HVHOYROIGD HP

SDFHUD HOAH R ODARHJH $P EHQE® HOM
5HVSRQEYHOO $5 GD * HU-QAD GH 5 HVSRQVDEIQGDGH
BRADOH ) IMQWRSID R &HQAR GH &RP XQIFDE¥R H
/HADV &8/ H D 341 5HVRUD GH ([ WMQWR H &XOD
35(& D P RD DSUHVHQD XP REBDU VHQV YHOVREWH
WDEDBDGRUHV GD FROMD VHBMYD UHVGXRV H HVSDERV
GHWDIHP YD®U] DQGR R SLRIIRQWP R GRV DIHQMV
DP EIHQWLY H SLRP RYHQGR LH ®f ¥R VREWH FRQUXP R H
GHVFDUM $ REWD « XP H HIFAR GHHP SDMD YIVXDO$V
IRRV Q¥R H SRUDP DP \WUD P DVFHBEWP D JWDQGH
IP SRUNQAD GRV DIHOWVDP EHQWY GMHR3LWRI ' U
0 DQRHQL DVAIP HQWR / HDP DIV



SURMHWR GR &&7 LQYHVWDMK ERPBNFFRVRH WD
VHOHWLYD HP FRPXQLGDGHY YXOQHU

2 SIRMMR $UMXIMVXID GH HVFRBDV H LOFHOWYRV HFRQTP LFRV 8P HWXGR GH
FDP SR VREWH R P SDRVR GH QXGJHV H VMMP DV GH FDVKEDAN QD FRBMD VHBMYD GH
UHVGXRV VLAGRV HP FRP XQLGDGHV XUEDQDV YX@HLEYHY GHVHQYROIGR SHR &HOAR
GH &I-QADV H 7THFQR®RJID &&7 GD 8 QLYHUAGDGH 3UHVELMUDQD 0 DANHQIH 830 H
FRRUEHQDGR SHD 3WRID ' WD /H® 5RAKD 3HBUUQR EXVFD DYDIDU D HIFEAD GH
HAADAILDV SDUD [QFHQAYDU D FROMD VHBMYD HP FRP XQIGDGHV GH EDI[ D UHQGD FRP
DFHWR @ MIGR D VHYIERV SYETGRV $ LQEDAD SUHWQGH GHVHOYROHU XP P RGH®R
HVFD® YHOGH LOMUYHQE¥R TXH FRQMEXD SDUD D VXMQWELIGDGH XUEDQD D JHUDE¥R GH
UHQGD H D IRWP X@E¥R GH SROMNFDV SYETFDV IQRYDGRUDV H H LAHQMV

)$8 GHVHQYROYH FRPXQLFDO¥R YLVXDO SDUL
%“DLUUR HP FRPXQLGDGHYVY SDXOLVWL

2 SIRMAMR GH H WQWR &RP XQLFDE¥R YLVXDOSDLD R 3@QR GH ¥DLUR GRV -DUGLQV
3UDVIQIQID H 6¥R ) IDQFWVFR  FRRUGHQDGR SHD 3WRID ' WD $QD 3DX® &DOR GD
)DFX@DGH GH $UTXIWAMXD H SWEDQWP R )$8 GD 8 QYHWGDGH 3UHVEMUDQD
0 DANHQIH 830 WP FRP R REMMYR GHVHQYROHUXP D SXEQFDE¥R FRP SUIRSRWEV TXH
LOFHOWHP D UH®f ¥R VREWH D FUDE¥R GHXP 3MQR GH %DIUR H VXD IP SRUNGQAD SDUD D
SDUAFASDEXR SRSX@U H D WDQMRWP DE¥R GRV HVSDERV XLEDQRV 9IQFX@GD ¢ )$8 D
LQFDWYD EXVAD DSUR] IP DUD FRP XQIGDGH GDV GIVFXW: HV VREUH SOQHBP HOWR XUEDQR
SWRP RYHQGR R GE®IR HQAH P RUIDGRUHV GHMJIQHYY DUNXIWMRY H XUEDQIWEN 5HDQ DCR
HP SDURHUD FRP D $WRADE¥R GH 0 RUDGRUHV GR -DWEP  3ULDWOIQID R SLRMVR GHYH
DBDQEDURHUAD GH SHWRDV |RUBGBFHQGR R HQIDWBP HQUR VRADCH D YD®&U] DE¥R GD
SDUAASDE¢R FROMYD QR GHVHQYROIP HQWR GRVEDILLRV



830 VH GHVWDFD HP FRPSHWLO¥R ODWLQR
~QWHOLJ-QFLD $UWLILFLDO QR HQVLQ

$ )DFX@DGH GH &RP SXWBEYR H -QIRWP EWD )& GD 8 QYHUMGDGH 3UHVEMUIDQD
ODANHQIH 830 FRQTXMRX R VHIXQGR OXJDU QR &KDABIQIH ( GXFDFIRQDO QD
FDWAJRUD VRO© HV IQRYDGRUDV SDLD R HOMQR VXSHURU FRP R SLRMMR 352 0 ( 7( 8
GHVHQYROIGR SHR SWRIHWRU / HDOGLR $XIXWR GD 610D FRRUGHQDGRU GR &HOAR GH
“QMD-QAD $UNIADO0 DANHY IH -$0 2 GHVDIR LOMUQDARQDCS” DG ( GXFDMRQ / $7$0
&KDBQIH SWRP RYICR SHR * RRI®! « YROEGR DR P SDPR H ¢ IQMIWDEKR GD -$ QDV
| DFX@DGHV GD$P «UFD/DWOD 2 352 0 ( 7 ( 8 SWRS: HXP DSOWIRWP D IQRYDGRWD GH
TXHWHVGD2 $% HP TXH D NRLODGD GH DSUHQG] DUHP « DSUP RWDGD FRP R DSRIR GD-$
FRP R \MVRU WIQGR MGR GHVHOYROIGR HP SDUFHUD FRP RV SIRIHMARWIHV' [RIR 5DV GD
) DFX@DGHGH' IWHWR )’ WU H/ XFDV) LIXHWHGR GD) &/ HDP DIV

(VWXGDQWH GR ODFNHQ]JLH
LOWHUQDFLEKQBNDWEKR Q-7

$ HAMGDOM &DWBUQD 610D H 0 HLHBN GR |
VHP HVAH GR FXUR GH &1-QAD GD &RP SXVBE¥R GD
8 QYHUMGDGH 3UHVEMAUDQD 0 DANHQIH 830

FROTXMRX GHBTXH [QMUDARQDODR YHORHU D
FDWAJRUD GH 0 HE&XRU) L® H -QUAWDVIYR QR * GREDO
$” )P +DPNDVKRQ GR 0 DWDRKXVHM "QMYMM R
7THRKQRB\ 07 FRP R  SIRWR
1$3/$&( 75$16)250 $ REWD XOH SLRIWDP DEXR
QDUDWYD [P HMYD H FRQFHVRV P DIMP £WERV SDLD
WDGX]IU HPRO HV KXPDQDV HP  QIXDIHP

P DMP EWFD XWIDQGR LOMDI-QAD DUAILADO H
XPD DERWGGDIJHP GH SRHVD P DWP EWED 2

SIRMMR WP E«<P  WH GHWBFRX SHD HIH-QHD

WFQRQILED H GHYH VHUH SDQGIGR  DSLRIXQGDQGR
D UHDEXR HOWH DUM FRP SXWWS¥RH-$ /HDP DIV

) LTXH SRUGHOWR
$FHVNBHFNHQ|]LH ERQKHOD RV b“OWLPRV GHVWD
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